2022 A 02 3uall 08 aist! /(JEF) Ay 2Liali| Abopa

A 95 A1+ 2 pld ) oM rliadiil b Ahindf Auabual) Al 59

20181980 (il 3audl (e
The Role of The Macroeconomic Environment in Attracting of Migrant Remittances:
Evidence From Algeria Between 1980-2018

dedw}*g,!\bﬁem

boutalbihichem@yah00.Com: 35S ¢kt rbak s ¢l S |
benssaide@yah00.fr : s mSIV adl (bl ks oo ¢l ISl Gslor -

2022/06/03 : y2di b 2021/12/10 : g8t fy 2021/09/03: Juuy¥! 5y

Sl IS A e leald AW Bl 3335 e S 3Ll Sl o T s ) Al ods 303 jasile
.(The ARDL Bounds Analysis) 544 zge gig Srall JalS 2558 szl 35 2018-1980 ¢ szl

I Mg o (3 Lage e el i (3 IS Aslas¥l anlad) Slpies OF e 2 lall 2, 2 oLl 5,
UL ae (oaladl Jhas (Wlad) Jdne ¢ Al W) il o8 Jdas e IS S5 S ot Sl e S il
i el o) Bl e Ul cplall B gl 3535 e (syimay 2181 IS A 3 JUI sl 25ay b
(Syme by LuSs

A Srall LS et S dalasl iy el Al oM idgs 3 thelidell SLIST

C01.B22.F24( F22: auas

Abstract: The aim objective of This study is to estimate the impact of some macroeconomic
variables on the flow of remittances for Algerian immigrants during the period between 1980-
2018, using the cointegration model according to the ARDL bounds test analysis.

The results of the study indicated that the macroeconomic policy variables in Algeria play an
important role in attracting of remittances through official channels, where the real GDP
growth rate, the unemployment rate, the inflation rate, the real interest rate, and the financial
development index in Alegria have a positive and significant impact on the flow of
remittances, On another hand, the official exchange rate has a negative and insignificant
impact.

Keywords: Internatinal migration, remittances , macroeconomic environment , cointegration
test , Algeria.
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REM,

OEXR,

M2,

IR,

RGDP,

INF,

UNEM,

Mean

1.477915

51.28947

62.31454

-2.186382

2.815642

9.041492

17.79021

Median

1.242132

64.58280

62.98583

-3.562383

3.200002

5.737060

14.99000

Maximum

3.279068

116.5938

83.82403

21.60764

7.201872

31.66966

31.84000

Minimum

0.540234

3.837450

33.00584

-29.77373

-2.100001

0.339163

8.680000

Std. Dev.

0.759530

35.74927

14.36512

9.843384

2.210592

8.265149

7.371756

Skewness

0.768443

-0.077331

-0.421063

-0.045465

-0.316937

1.537033

0.381283

Kurtosis

2.524243

1.738342

2.146804

3.774630

2.624826

4.300130

1.593549

Jarque-Bera

4.206095

2.625516

2.335321

0.988520

0.881645

18.10285

4.159370

Probability

0.122084

0.269077

0.311094

0.610022

0.643507

0.000117

0.124970

Sum

57.63867

2000.289

2430.267

-85.26889

109.8100

352.6182

693.8180

21.92167

48564.39

7841.550

3681.904

185.6953

2595.882

2065.026

Sum Sqg. Dev.
Observations 39 39 39 39 39 39 39
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Prob Jus-yi | t-Statistic (D) o) ledes oLl
ARDL(1,3,2,2,2,3,2) Dol gl
0.00 3.944 *0.499 RGDPy,
0.00 5.557 *0.222 UNEM,
0.00 6.988 *0.223 INF,
0.16 -1.482 -0.032 OEXR,
0.01 2.798 **0.096 IRy
0.00 3.563 *0.048 M2,
R —squared = 0.93 Adjusted R — squared = 0.82 DW = 1.97
ARDL(, ,,,, )& abldl i et & AIC Jlae o 2la>Se
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