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Monetary policy strategy of the Bank of Algeria - An approach between setting goals and
choosing tools - for the period (2001-2019)
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Abstract : Central banks follow a clear strategy in order to reach their final goals, and in this
they use primary and intermediate goals that are characterized by their rapid response to
monetary policy tools, and their impact on the final goals can be tested on the other hand., this
study aims to clarify the monetary policy strategy of the Bank of Algeria in terms of setting its
objectives, and choosing the appropriate tools to achieve those goals. The study concluded with
a number of results, the most important of which is the Bank of Algeria’s resort to using
quantitative tools for its monetary policy, as well as the introduction of indirect tools to curb
inflation.

Keywords: Central bank strategy, monetary policy, Inflation, monetary policy objectives,
monetary policy tools.
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