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The Monetary Policy in Light of Different Exchange Rate Systems. Some Developing

Countries Experiences.
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Abstract:
This study aims to examine the impact and the effectiveness of the monetary policy of different exchange rate
systems ,whether the fixed or the flexible( floating) ones, and the reflection of that on the macroeconomic varriables

,according to the case of the developing countries (Thailand, Chile) .
This study reached that the monetary policy affects the macroeconomic balance of the whole country, yet the nature
of this effect differs according to the difference of the exchange rate system followed and the nature of the

restrictions imposed on the capital flows movement.

The key words: monetary policy , fixed exchange rate, flexible exchange rate ,capital movement ,macroeconomic

balance.
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