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Abstract: We will try through this paper to study the dynamic effects of foreign direct investment on economic
growth, Using the vector autoregression model (VAR) across the estimation functions to respond to shocks and
analysis of variance , showed the results of the study through the functions of the response to the impact of shocks
by standard deviation in the variables proportion of foreign direct investment , the proportion of domestic
investment , the proportion of exports were weak and non- immediate , the analysis of variance He explained that
most of the volatility in real GDP growth in the short term and long term mainly associated shocks in the variable

itself to a a large margin , which confirms the weakness of the effect of explanatory variables on economic growth.

Ke}’WOI'dS . foreign direct investment, economic growth, response functions.
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Response of CR:

Period CR D(CINVE) D(CINVL) D(CEXP)
1 0.106487 0.000000 0.000000 0.000000
2 0.006481 -0.028642 0.021746 0.015382
3 -0.004241 -0.003036 -9.79E-05 -0.004195
4 -0.003119 0.002742 0.000142 0.000863
5 0.002343 4.72E-05 -0.000404 -0.000882
6 -0.000211 -0.000370 0.000645 0.000645
7 0.000271 -0.000124 -7.01E-05 -0.000268
8 -0.000164 2.58E-05 0.000104 0.000135
9 0.000111 -1.01E-05 -3.41E-05 -7.62E-05
10 -3.54E-05 -4.51E-06 3.48E-05 4.32E-05

:(Décomposition de la variance) cpbd) & 2.24

Sltal) plen) od 2T ans of gl T )l5 3 Spmne S 8BLee (Sils Bme g0 oLl U 0 b 0)
Lo g kgl LR Csﬁ“‘J‘ Ok ) snll
3l skl eadll sl @ EAH 21 U 8 Jaad Rl DU plaes OF ol B s ey
Dledziw Y1 A cgkfﬂ\ Sl dd 3 wlds A e gl u‘” (S Rty s il (3 Sladeas

e %01.962 5 %3.65 5 %06.403 s et & (A1 Slas SLEN JIAG) Olalall G (S

Al sgnd 9687.98 5 oy kall Al Ll (@ il I3y Add B sl o Juad g U e L1
ALYl e (g )l B e 573 Slediall 28Les OF LSy canis S U 5 Jes e
@) U opglar Lo Miag 2yl 355 Al Uimog Lis O J1 il o6 Juak o) o s (3 lpsliall 2
L B U g e L) WE e ) ALl I (=l

Period
1

O 00 ~J O V1 W N

—
[e]

Eviews GAUJg J& Islezel oLl slas) Q.AZ)MAJ\

Variance Decomposition of CR

S.E.
0.106487
0.113628
0.113825
0.113904
0.113932
0.113937
0.113937
0.113938
0.113938
0.113938

CR
100.0000
88.15081
87.98472
87.93756
87.93628
87.92976
87.92920
87.92903
87.92899
87.92897

D(INVE)
0.000000
6.354002
6.403185
6.452235
6.449056
6.449607
6.449643
6.449620
6.449612
6.449610
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D(INVL) D(EXP)
0.000000 0.000000
3.662659 1.832530
3.650064 1.962028
3.645152 1.965048
3.644600 1.970066
3.647517 1.973118
3.647508 1.973645
3.647576 1.973777
3.647579 1.973819
3.647587 1.973833
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slasN1 o g5’5\-.\3\ ‘b\.,.?)‘ﬂ‘ e 1.34

Of G 2V dslan s & 313 B3 359 pde (LM-Stat) Breusch-Godfrey ;L I oo 4l
W Sl il die %05 mgall u> e ;ST (Prob=0.65, Prob=0.50) ,Le=¥ 1ib LGl JleY)
.(P=1, P=2)

elax gl LYW Breusch-Godfrey Lz ik (7)) Jgsat
VAR Residual Serial Correlation LM Tests
HO: no serial correlation at lag order h
Sample: 1990 2011

Included observations: 20

Lags LM-Stat Prob
1 15.26837 0.5051
2 13.18058 0.6595

Probs from chi-square with 16 df.
Eviews Gﬂujg ke Ialezel L) slae] ot gl

(ol bl mgdl Jlat 2.3.4
ol L= (Residual Normality Tests, Orthogonalization: Cholesky (Lutkepohl)) jle| JM= s

o5 Sadl OB ey ¢ 905 gl s e ST ool oty By sbalidl foles e ST B Jle V)

) sl Ll s 1(8) Jgeend!
VAR Residual Normality Tests
Orthogonalization: Cholesky (Lutkepohl)
HO: residuals are multivariate normal
Sample: 1990 2011

Included observations: 20

Component Skewness Chi-sq df Prob.
1 -0.228419 0.173917 1 0.6767
2 -0.265479 0.234930 1 0.6279
3 -0.083855 0.023439 1 0.8783
4 -0.350554 0.409628 1 0.5222

Eviews4 GAUJg L;.& I3loze! Jﬂ\.*.:—U\ el &AZJW\
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Response to Cholesky One S.D.

Response of CR to CR

1z

Innovations

Response of CR to D(INVE)

1z
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Response of CR to D(NVL)
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Response of CR to D(EXP)
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Variance Decomposition

Percent CR variance due to CR

Percent CR variance due to D(INVE)
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