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Abstract :

Foreign direct investment is one of the most important sources of external finance for developing
countries, including the countries of the Sahel, which readapted the international economic relations
according to their needs, and which tried to adapt their fundamental interests with the requirements of
foreign investors in the hope of achieving the objectives of human development and face the
challenges of poverty.

The purpose of this article is to study the evolution of foreign direct investments in Mauritania, one of
the Sahel countries which continues to make great efforts to reduce poverty and which, thanks to
perseverance, has achieved many encouraging results as demonstrated by the conclusions of the
econometric study that allowed us to find that it is possible to reduce poverty by increasing the
economic growth of the foreign direct investment flows, but it all depends on the good choice of the
investment sectors.

Keywords: Foreign direct investment, Poverty, Economic growth, Econometric study.
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24.42 46 590.5 2006
32.93 45 833.7 2007
23.43 45 852.1 2008
24.55 44 1047.4 2009
25.68 43 860.9 2010
26.8 43 977.2 2011
27.93 42 1117 2012
29.05 42 1042.8 2013
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Dependent Variable: LOGP
Method: Least Squares
Date: 01/04/16 Time: 18:47

Sample: 1990 2013
Included observations: 23

Variable Coefficient  Std. Error t-Statistic Prob.

C 40.21283 43.20911 0.930656 0.3659
LOGIDE -0.020119 0.035002 -0.574795 0.5734
LOGRR -4.147368 5.913061 -0.701391 0.4931
LOGRU -5.074970 5.381615 -0.943020 0.3597
LOGN -1.200526 1.584645 -0.757599 0.4597
LOGCR 0.119093 0.232258 0.512762 0.6151
LOGGINI 0.001457 0.112617 0.012936 0.9898
R-squared 0.606442 Meandependent var 3.301539
Adjusted R-squared 0.458858 S.D. dependent var 0.219319
S.E. of regression 0.161336 Akaike info criterion -0.564861
Sumsquaredresid 0.416470 Schwarz criterion -0.219276
Log likelihood 13.49590 Hannan-Quinn criter. -0.477948
F-statistic 4.109122 Durbin-Watson stat 0.584968
Prob(F-statistic) 0.010988
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g dsedl ylpdial Hlis | i
Null Hypothesis: D(LOGCR) has a unit root

Exogenous: None

Lag Length: 0 (Automatic based on SIC, MAXLAG=0)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.518032 0.0001
Test critical values: 1% level -2.674290
5% level -1.957204
10% level -1.608175
Null Hypothesis: D(LOGGINI) has a unit root
Exogenous: None
Lag Length: 0 (Automatic based on SIC, MAXLAG=0)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -3.716368 0.0007
Test critical values: 1% level -2.674290
5% level -1.957204
10% level -1.608175
Null Hypothesis: D(LOGP) has a unit root
Exogenous: None
Lag Length: 0 (Automatic based on SIC, MAXLAG=0)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.918290 0.0000
Test critical values: 1% level -2.674290
5% level -1.957204
10% level -1.608175
Null Hypothesis: LOGRR has a unit root
Exogenous: None
Lag Length: 0 (Automatic based on SIC, MAXLAG=0)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -7.805442 0.0000
Test critical values: 1% level -2.669359
5% level -1.956406
10% level -1.608495
Null Hypothesis: D(LOGN) has a unit root
Exogenous: None
Lag Length: 0 (Automatic based on SIC, MAXLAG=0)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -3.351711 0.0019
Test critical values: 1% level -2.674290
5% level -1.957204
10% level -1.608175

Null Hypothesis: D(LOGIDE) has a unit root
Exogenous: None
Lag Length: 0 (Automatic based on SIC, MAXLAG=0)
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t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.617103 0.0001
Test critical values: 1% level -2.692358
5% level -1.960171
10% level -1.607051

:ES}-‘—.\-N Atew slas|

Pairwise Granger Causality Tests
Date: 01/06/16 Time: 12:50
Sample: 1990 2013

Lags: 2

NullHypothesis: Obs F-Statistic ~ Prob.
LOGRR does not Granger Cause LOGP 22 0.53846 0.5933
LOGP does not Granger Cause LOGRR 1.42615 0.2676
LOGRU does not Granger Cause LOGP 22 1.04319 0.3738
LOGP does not Granger Cause LOGRU 6.61194 0.0075
LOGN does not Granger Cause LOGP 22 1.62639 0.2258
LOGP does not Granger Cause LOGN 1.67648 0.2165
LOGCR does not Granger Cause LOGP 22 0.09311 0.9116
LOGP does not Granger Cause LOGCR 0.40087 0.6759
LOGIDE does not Granger Cause LOGP 19 2.00242 0.1719
LOGP does not Granger Cause LOGIDE 0.20093 0.8203
LOGGINI does not Granger Cause LOGP 22 3.45679 0.0550
LOGP does not Granger Cause LOGGINI 1.09768 0.3562

onbeall 5 il

Series: Residuals
Sample 1990 2013

4 Observations 23
Mean -2.92e-16
3 | Median 0.004497
Maximum 0.266228
Minimum -0.228928
5| Std. Dev. 0.137588
Skewness 0.041196
Kurtosis 2.311210
! Jarque-Bera  0.461169
Probability 0.794069
0

0.2 -0.1 0.0 0.1 0.2 0.3
Heteroskedasticity Test: ARCH

F-statistic 0.719614 Prob. F(1,19) 0.4068
Obs*R-squared 0.766338 Prob. Chi-Square(1) 0.3814
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