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Abstract:

Faced the global
economy in the past decade a real
financial crisis that threatened the
economies of developed and
developing countries alike, where it
began harbingers in 2007 and
continued its repercussions to this
day, and their influence extended to
include all global economies,
including the Algerian economy,
even though the disparity impact by
link state on and economic
integration. On this basis, this article
aims to highlight the most important
root causes of this crisis, as well as
its impact on the global economy in
general, and on the Algerian
economy in particular.

Keywords: The financial crisis,
mortgage  crisis,  securitization,
financial derivatives.
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