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Abstract :

The traditional financial derivatives (Options, Futures) & credit
derivatives (CDs Credit Default Swaps) are considered as one of main
causes of global financial crisis by many economists. They aren't held
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by dealers for real trade, but for gambling in most cases, and that is
leading to a shift from trade to gambling. Those transactions also are
described as a zero-trading that doesn't achieve any added value of the
asset, but what is earned by one of the parties will be lost to the other.
While some people think that such instruments enhance liquidity, and
distribute the risks, and give the dealers some advantages, it is quite
clear for the others that the damage from those derivatives is much
bigger than its benefits.

Keywords:
Options, Futures, CDs Credit Default Swap, Islamic financial
instruments.
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