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Abstract:

The aftermath of the American financial crisis (2007-2008) has been so severe and widespread to the
extent that it has impacted almost, all spheres relating to economics and business domains. One of the
areas that have been touched by this impact is the economics and finance curricula at many Universities
and colleges around the globe. This study analyses four initiatives that have been taken in this direction.
The main objective of the investigation is to explore the reality of such initiatives; what are they? What do
they stand for? What are some of the implications and relevance of the initiatives to the development of
Islamic economics and finance teaching and curricula? What recommendations can be drawn from the

efforts of these initiatives?
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1 The Queen of social sciences
2Robert Lucas.(2009). In defense of the dismal science
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14. CORE = Curriculum Open-access Resources in Economics. It is an open-access, interactive eBook-based course for anyone interested in
learning about the economy and economics. And, it is a collaborative project using insights on the economy from a wide range of historical,
geographical, disciplinary and methodological perspectives. Source:http://www.core-econ.org.
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25 Are Graduate Economists fit for purpose?

26 Diane Coyle. (2012). Are graduate economists fit for purpose?. Retrieved: http://www.post-crasheconomics.com/wp-content/uploads/2013/06/Are-
economics-graduates-fit-for-purpose.pdf.

27 simulations and experimental techniques

28 new technologies and network models

29 “A working group involving academics, employers including the Government Economic Service, the Royal Economic Society, and the Economics
Network will be considering practical measures to respond to this plea ...”, Coyle, 2012: 4.

30 The Post-Crash Economics Society

31 The Post-Crash Economics Society. (2014). Economics, Education and Unlearning: Economics Education at the University of Manchester.
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34“...There is no such thing as different schools of economics; there is only good economics and bad economics”, The Post-Crisis Economics Society
(PCES) report, p. 46.

35 McNeil et al.,. (2014). What are we teaching and why it matters: A survey of theAustralian and New Zealand university macroeconomics

curriculum in a post-GFC, ecologically stressed world?
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37 Casey, Eileen. (2008)."Catholic Colleges & Universities: Financial crisis as a learning opportunity".

38 Imprudent Business Decisions

39 Dune, et at. (2008). " The Responsibilities of Management Intellectuals: A Survey".

40 Ibid, p.2.

Ibid, p.3.41

421bid, p.6.

43 Carmen Reinhart and Kenneth Rogoff. (2009). This Time is Different: Eight Centuries of Financial Folly.

44 Thomas Piketty. (2014). Capital in the Twenty-First Century.

45AtiffMian and Amir Sufi. (2015). House of Debt: How They (and You) Caused the Great Recession, and How We Can Prevent It from Happening

Again.
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47 Institute for New Economic thinking at the Oxford Martin School. (2016). Impact of automation on developing countries puts up to 85% of jobs at

risk.
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54 “We provide publications, events, and other resources to support university teachers of economics throughout the UK and worldwide”. Retrieved
from: http://www.economicsnetwork.ac.uk/.
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