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Abstract: :
i The main aim of this study was to estimate imported inflation in the Maghreb countries, and to test whether or not the
i results can be affected by the rental nature of some of these countries.
¢ In order to achieve its objectives, the study has used an annual data for the period 1995-2018. and has utilized FGLS
method in the context of panel data modelling.
i The main findings of the study can be classified into three groups. (1) The study has found a positive and significant
i relationship between local inflation and imported inflation indicators. Moreover, the same results have been captured
i regarding internal sources of inflation "money supply and government expenditure”. (2) The study has found that the
rental nature of some Maghreb countries has affected the results. (3) the study has found a negative and significant i
i relationship between import inflation and local inflation in the rental Maghreb countries. E

Keywords: imported inflation, Maghreb countries, Panel data, Money supply, Government expenditure.
i Jel Classification Codes: E31 «F15 «E51 <E62 «C23.
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Fixed effect coldl )59 o>dsad o LA Hausman test Hlos ! alazeiwl @ (uliall ddee Glas 22
colidl 39 zhged dliadl le HLas Yl s mili eylal 13y <Random effect model Slgiadl )5¥1y cmodel
olad ane g cAutocorrelation 31l dalsy ¥ Gilssdie (e Silay 43T il el 10 jouds dayg cclid 2
« Cross-Sectional dependency dls=iis (po Hlay z35eddl O Gl S 4! Lmﬁ\ @3 «Heteroskedasticity Lol
«Breusch-Pagan LM ; Pesaran scaled LM ; Bias-corrected scaled LM ; Pesaran CD < jLasy (e Uiy
(FGLS feaall g yamall culas,dl &,k oo Uislew Leadl HLaLI dwasull Zokeall juuas 2 slae ¥l & aas (i,
t SV 2 Lad] o sl @3 ) 25 @l pauili Emay el ol e Clanll 2 ddianl e LI L
1 oWl syl —

e Aap¥! Alaiall el bla,y! JI G Jo¥! z3seddl IS e Led] Juogidl @5 1 blid] s
1 Lgiall gine ie Lilas!| Luyine s ey doylill Joudl 2 @iitll il Jiell mlidl il
Coefficients clelall ciles W3y (el s cilus y8y cAulaidV| Lyl cilidaes ae 38150 G| oYl
O G 1 e (edmcaill Llonll jaleaell Aliell @l e ydisny 1S5 s)gicall @il (g ydigen Lol
Al (il il sabially die pol Jady 3 gl @il 30 bl Jodl 2 bl s
ole 0.13141555 ¢0.4300856 o5luze Lo INMPN ¢INIPI ¢y a7all cnifiall ortialall caly wad Jo¥1 zhgeil
2 Lya 7043 Loty 55 go 3035 Chsan il s 2 11 e s o o Gle ally Jugy (Mgl
ooy Y| S zasedll 2 Skl ois (aliss @y INMPN jaall 2 Loy 70.13 duuis uiis «INIPI it
Hanson cpe (oo cbalys Letay «Lasbadl alahull Clai & el Lo g z5l ois 3a0y «las Jiio
.; Raj et al. (2008) ; Zakaria (2010) ; Madito & Odhiambo (2018) ; Shyalini (2019) (1985)
1Ll A 40 —

LY (ae s Lail Dl 2 @Sl T iy I z350i1 2 Lad] Jeo sl &5 il 5Ll IS (5
Lelall il o cAilian ¥ & ulola®Y1 ola Gy il poe Dlens sy « oyl daeill £l
D> e oniing A1 Lugiall Ggie wie Lilianl Digine Tuasy Agall (g olnl angll yuiiell el
(AL @il pe sl BNl le (Y5 OY133 Y sl @il sl oiliell xialall o 3Ll
Lo 1 clling «condyl 0B cialakl cnila (oo S iasd o pud o/ ] Gysiall s die Lilian! Olisgine Leas
faleall Lecilly 0.340429 aied Lo 1y < INIPL clsylell lecel pdi3l diall deleall ieaitls 0.507552 5,lake
A @il e il e 5T 5uad Al of e S0 ¥ (INMPN g Leill #lai¥l a3l dliel
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10N -
Gl el il Luden ol Ablas VI (ailiastl: (1) Jgaad!

Variable Obs Mean Std. Dev. Min Max
InCPI 120 -0.0878254 0.29862 -0.8721676 0.9196748
INMNS 120 9.446873 1.844771 4678341 12.04103
InPEX 120 9.154475 1.526518 5.472271 11.41894
InlP1 120 -0.2911292 0.3349511 -1.155971 0.2223446
InMPN 120 -1.122552 0.508819 -2.220229 -0.2505692

Gl el ydia (o Jold Wl d8gdunet (2) Jguandl

Variable InCPI INMNS InPEX InIPI InMPN
InCPI 1
INMNS 0.5608 1
INPEX 0.5082 0.9436 1

InIPI 0.6409 0.3901 0.4622 1
InMPN 0.0778 -0.2797 -0.3182 -0.0506 1
FGLS aaytay 1u)lat) Joudl 2 5 ygical! PEPS gy (3 Jgaat!

Variable i 2] 31 41 (51
-Cons -0.4807482* -0.4461606* 0.3024189* 0.2709807* |0.4295221*
InIPI 0.4300856* 0.4368514* 0.507552* 0.649212* 0.548635*

InNMPN 0.1314155* 0.1255265* 0.340429* 0.187274* 0.473146*

INMNS 0.0704629* - - - -

INPEX - 0.0684283* - - -

D_Oil - - 0.34917* -
IPI_D - - - -0.460467* -
MPN_P - - - - -0.2655686*
Wald test (P- 117.97
Value) 159.54 (0.0000) | 124.12 (0.0000) [131.92 (0.0000)| 99.78 (0.0000) (0.0000)

Panels Homoskedastic
No Autocorrelation
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