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Abstract:

This study aims to investigate the effectiveness of the monetary
function practiced by the Central Bank, as a basis and a banking
system that oversees monetary stability, the preparation of monetary
policies and the financial control of the state, through the package of
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powers it enjoys to ensure the extent of its independence and
credibility in the development of the banking and economic banking
system. All this and others in terms of shedding light on the efficacy
of the conditions granted for the establishment of “Islamic financial
windows,” through licenses, with the controls for practicing Islamic
banking services and products when approved in a bank or financial
institution in accordance with the rules of the banking system No.: 20-

02 in Algeria.
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