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This study aims to analyse the differences in fatwas among scholars in the Middle
East

and Southeast Asia (Indonesia and Malaysia) towards various Islamic banking
contract products, as well as assessing the application of Maqgasid al-Shari'ah within
the diversity of fatwas among scholars. The study adopted the descriptive and
inductive method with the method of reflective thinking in the presentation of data
and the findings of this study are (1) that there are differences in fatwas towards
three Islamic banking contracts, namely (a) identifying the deposit contract in the
Middle East with the qarad contract in the non-investment account, while in
Southeast Asia with the deposit contract, (b) the mudaraba contract, some Middle
Eastern scholars prohibit it, while some Southeast Asian scholars and a few
Southeast Asian scholars prohibit it, and (c) the mudaraba contract, which some
Middle Eastern scholars prohibit. while some Southeast Asian scholars and a few
Middle Eastern scholars permit it; (c) the ljara contract ending in ownership; most
Middle Eastern scholars prohibit it, while Southeast Asian scholars permit it; (2) the
application of Islamic law in light of the difference in fatwas among scholars, and
Islamic law has been applied appropriately as shown by the contracts in Islamic

.banking products in Islamic countries

key: Islamic Banking Products, Magasid Shari‘ah, Investment, Islamic Banks
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