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The role of the market maker on market’s stability in the emerging stock exchanges
Amman Stock Exchange as a model

2 . *1
ccb.w-gi%&\.uﬁc ﬁ\:.—v_:l,w

A A g = ) (gl el el gl g a2 slally 3LV 6 lall :@51
5 By 3 e (S5 Faalor ) ey Bl glally B3V g lall 2057

2020 01 O 2 ) 6 2018 1 J sl )b 2018 M) )6

J 5oV e ) Jane (sl QU 2 500 Wby IS el 3liS™ e 2 U and ) ST an o (1) Gl e I3 e O 1 jasihe
¢ 2015 4 2010 o 5 Do 358 12 0 w850 i gadla deluall OIS, 20 r dne Jo i o3y ROA
sl Jeon s 3720 oo g ASU B i 1) O pld) Bed (0 gl s T ko) (0 g DLV LS g sl a1 LS plasen)
e 5y Al L) cals ) Sl oal ey SPSS. slam Vi sl ) e slazeVL elld s oJ 5oV e i) Juas e
Bsi> U Ondll dd oy B oy Blg) LU BYe s (JsoV) e WLl Jiney O gl B O dlax) AV ld 1S
A BL P o B el e sl el e OF 0872 e 2 1 (J g0V e astally 25U

ASUY B i 10 sl s (O ) s o 301 e L1 S (32T (e dnd A adl) LS

Abstract: in this research we aim to study the effect of financial leverage on the firms efficiency
according to the traditional financial index Rate of Return on Assets ROA.by applying them to a
sample of industrial firms in Ghardaia region consisting of 12 companies during the period from
2010 to 2015, To determine the impact of debt ratio, ratio of debt to equity, firm size and growth
rate on the rate of return on assets, depending on the SPSS statistical program. The most important
findings of the study There is a statistically significant inverse relation between the debt ratio and
the rate of return on assets, And a low positive correlation between the ratio of debt to equity and
return on assets, firms should therefore prefer internal finance to external financing to increase
return.

Keywords: Financial Leverage,Effeciency , Rate of Return on Assets, Debt Ratio, Debt Equity
Ratio;
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