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Abstract:

Stock exchange market is considered as one of the most vital and sensitive
domains requiring speed and flexibility in decisions, taking. To reach a real
economic efficiency, this domain was liberated and the idea of central
administrative management was abandoned by the state, so the task of organizing
and controlling this sector had been entrusted to a new legal category called:
Independent Regulation Authority. This one consists in: the Committee of
Organization and Control of stock exchange operations in Algeria and Authority
of Capital Markets in Morocco.

Hence, it was essential that these authorities were provided with a range of
declarative fields, in order they carry out their duties, which reveals performance
of public authority privileges; the thing that devotes obviously the independent
regulation authority model in the domain of the stock exchange and reflects
concrete of an authentic concept of regulation state.

Key words: Stock exchange market, Committee of Organization and Control
of stock exchange operations, Moroccan Authority of Capital Markets.
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