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Abstract:

Smart contract technology plays an important role in reshaping traditional
industrial and commercial processes, given that it is an integral part of
blockchain. Smart contracts facilitate the fulfilment of the agreement’s contractual
terms automatically without the intervention of a trusted third party. As a result,
smart contracts are more efficient and trustworthy than traditional contracts.
Smart contracts provide better security as all transactions are recorded on the
registry and are verified by the contract patry. They also save service costs and
time expenses while enhancing transparency, improving the efficiency of business
processes and reducing risks.
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