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Abstract

Through this study, we attempt to highlight the significance and the
demands of many governments, international bodies and institutions through
the necessity of establishing and applying corporate governance principles
to address the Agency's problems arising from the separation of ownership
from management and the conflict of interest between owners or
shareholders who seeking to maximize their profits and to increase the
company value; and directors or managers who aiming to direct and manage
the company to achieve personal benefits and purposes. The impact of this
conflict on the developed countries economy is very serious, including
shocks, financial crises, scandals and bankruptcies that many of the world's
.major companies have known

Keywords: Corporate governance, Principles of Governance, Agency
theory, Agency Problems, Conflict of Interest.
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11- Alamgir M, Corporate Governance, A Risk Perspective, paper presented to:

Corporate_Governance and Reform: Paving the Way to Financial Stability and
Development, a conference organized by the Egyptian Banking Institute, Cairo, May 7 —
8,2007, P 23.
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15- Adrian CADBURY, Report of the financial aspects of corporate governance,

Burgess Science Press, First published, London, December 1992, P.04. voire:
http://www.cg.org.cn/theory/zlyz/cadbury.pdf, date de consultation 12/01/2018, 12h35,
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23- Gérard CHARREAUX, La théorie positive de 1'agence : lecture et relectures,
Dijon, 1998 ,P 11.
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31- Badreddine CHABBOU, Distributions et coiits d’agence : Le cas des sociétés

d’assurance de personnes a capital-actions opérant au Canada, Mémoire de Master,
option Banques et Assurance, Département Finance et Assurance, Université Laval,
Québec, 2004, PP 17-18.
voir:http://www.fsa.ulaval.ca/html/fileadmin/pdf/Industrielle_Alliance/Essais_memoires/
CHABBOU__Badreddine__essai.pdf. date de consultation 30/01/2018, 10 h15.

32- Imed ZORGUI, Le Choix de Financement Entre la dette et I’ équité: Survol de

la_théorie et application pour les Firmes Canadiennes, Mémoire de master, Option
administration des affaires,Université du Québec, Québec, 2009, PP 23-24.

Voir : http://www.archipel.ugam.ca/2312/1/M10927.pdf, date de consultation
02/02/2018, 21h25.
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