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Abstract: This study aims to shed light on the concepts of capital maintenance due to its important
role in controlling the accounting work as a fundamental constraint to measure the income of the
enterprise, and a determined the measurement methods of accounting recognized in the academic
and professional field in accounting. Therefore, this study takes its importance, in the attempt to
study and analyse the theoretical frameworks of the concepts of capital maintenance to contribute
to their control and knowledge of accounting and economic theories. All are interpreted in the
context of developments in the accounting field through the emergence of eco-accounting by
adopting measurement at fair value, after dominated static and dynamic accounting prolonged. To
achieve the objective of the study, we rely on a bibliographic survey in the accounting and
economic literature, in addition to using the contents of the conceptual framework of the
international accounting model.

The study concluded that value theory and static, actuarial accounting are the most
theoretical framework for the financial capital maintenance, whereas the theory of transactions and
dynamic accounting are the most theoretical framework for the physical capital maintenance, the
existence of ambiguity and inconsistency in the international accounting model with an Anglo-
Saxon background in the field of capital maintenance, based on the principle of general acceptance
in professional practice at the expense of the theoretical framework.

Keywords: financial capital, physical capital, value theory, transaction theory, static accounting,
dynamic accounting, actuarial accounting, consistency, principle of general acceptance.
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"Il est relativement facile de discuter la valeur des arguments théoriques sur lesquels

s ‘appuient les partisans des comptabilités d’inflation. Ceci ne signifie pas que la méthode des

couts historiques soit supérieure aux nouvelles g}éthodes mais simplement que les appuis
théoriques de ces dernieres sont un peu fragiles”.
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"D ’un point de vue théorique, la dualité des concepts de capital s’inspire de la dualité des

fondements 97es modeles comptables: la théorie de la valeur versus théorie de la

transaction ",
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“The latter historical cost school of thought appeared to prefer the financial capital

approach of maintaining the original invested capital. The alternative approaches of

replacement accounting and reserve accounting indicated a movement towgsrds physical
capital maintenance without abandoning the traditional historical cost system”.
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"Il n’est cependant pas dans les intentions de I’IASB de prescrire un modéle particulier,
son objectif n’étant ni la perfection ni méme de la cohérence théorique. Il est vrai que la
légitimité des normes internationales repose plus sur un consensus social que sur des
approches théoriques explicatives qui pourtant évacueraient les ambiguités d’identification,

. . . i 39
de reconnaissance et d’évaluation en comptabilité".
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"En dautres termes, une certaine idée semble s imposer sur ce que devrait étre la logique
comptable en lien avec le «maintien du capital» et le calcul du profit Hicksien, mais les
problemes conceptuels autour de ces termes finissent par créer un écart entre cette idée et la
pratique, qui finalement repose moins sur une cohérence théorique que sur des constructions
«ad hoc», centrées sur des questions de techniques 4%omptables (relatives a [’évaluation, a la
normalisation, etc.) et/ou d’efficience économique”
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