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Study and Analysis of the Theoretical Frameworks Explaining the Capital Maintenance in 

Accounting

Abstract: This study aims to shed light on the concepts of capital maintenance due to its important 
role in controlling the accounting work as a fundamental constraint to measure the income of the 
enterprise, and a determined the measurement methods of accounting recognized in the academic 
and professional field in accounting. Therefore, this study takes its importance, in the attempt to 
study and analyse the theoretical frameworks of the concepts of capital maintenance to contribute 
to their control and knowledge of accounting and economic theories. All are interpreted in the 
context of developments in the accounting field through the emergence of eco-accounting by 
adopting measurement at fair value, after dominated static and dynamic accounting prolonged. To 
achieve the objective of the study, we rely on a bibliographic survey in the accounting and 
economic literature, in addition to using the contents of the conceptual framework of the 
international accounting model. 

The study concluded that value theory and static, actuarial accounting are the most 
theoretical framework for the financial capital maintenance, whereas the theory of transactions and 
dynamic accounting are the most theoretical framework for the physical capital maintenance, the 
existence of ambiguity and inconsistency in the international accounting model with an Anglo-
Saxon background in the field of capital maintenance, based on the principle of general acceptance 
in professional practice at the expense of the theoretical framework. 
Keywords: financial capital, physical capital, value theory, transaction theory, static accounting, 
dynamic accounting, actuarial accounting, consistency, principle of general acceptance. 
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(S. Giordano-Spring et M. Lacroix, 2007) 

Cout de remplacement
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(S. Giordano-Spring et M. Lacroix, 2007)

(D. Boussard, 1982)  

"Il est relativement facile de discuter la valeur des arguments théoriques sur lesquels 
s’appuient les partisans des comptabilités d’inflation. Ceci ne signifie pas que la méthode des 
couts historiques soit supérieure aux nouvelles méthodes mais simplement que les appuis 
théoriques de ces dernières sont un peu fragiles".

35  

ASSC, 1975

CPP

(D.Boussard, 1982)

T.A. Lee, 1983
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, 2006F. Pierrot

"D’un point de vue théorique, la dualité des concepts de capital s’inspire de la dualité des 
fondements des modèles comptables: la théorie de la valeur versus théorie de la 
transaction" 

37
. 

L’Ecole Continentale

L’Ecole Anglo-Saxon 

T.A. Lee, 1983

”The latter historical cost school of thought appeared to prefer the financial capital 
approach of maintaining the original invested capital. The alternative approaches of 
replacement accounting and reserve accounting indicated a movement towards physical 
capital maintenance without abandoning the traditional historical cost system”.

38
 

(D.Boussard, 1982) . 

S. Giordano-Spring et M. Lacroix, 2007)  ) ،
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"Il n’est cependant pas dans les intentions de l’IASB de prescrire un modèle particulier, 
son objectif n’étant ni la perfection ni même de la cohérence théorique. Il est vrai que la 
légitimité des normes internationales repose plus sur un consensus social que sur des 
approches théoriques explicatives qui pourtant évacueraient les ambigüités d’identification, 

de reconnaissance et d’évaluation en comptabilité".  

A. Rambaud et  J. Richard, 2017

"En d’autres termes, une certaine idée semble s’imposer sur ce que devrait être la logique 
comptable en lien avec le «maintien du capital» et le calcul du profit  Hicksien, mais les 
problèmes conceptuels autour de ces termes finissent par créer un écart entre cette idée et la 
pratique, qui finalement repose moins sur une cohérence théorique que sur des constructions 
«ad hoc», centrées sur des questions de techniques comptables (relatives à l’évaluation, à la 
normalisation, etc.) et/ou d’efficience économique" 

40.   

Transaction

Actuelle

 Giordano-Spring, S. & Lacroix, M., Op.cit, p. 88. 



__________________________________________________________________ PPIISSSSNN::EEIISSSSNN______

 

 

 
- 109 - 

Richard, J. (2015). "The dangerous dynamics of modern capitalism (from static to IFRS’ futuristic accounting)". 

Critical Perspectives on Accounting, Elsevier, vol. 30(C), pp. 9-34. http://dx.doi.org/10.1016/j.cpa.2014.09.003 , Le 
10/06/2019.
2
)- Boussard, D. (1982). "Vers la fin de la notion de résultat ?" . Comptabilité et acteurs sociaux, France, pp. 83-112.  

https://hal.archives-ouvertes.fr/hal-00823823/document ,  Le 02/09/2018. 
3
)- Lee, T.A. (1983). "The early debate on financial and physical capital" . The accounting historians journal, Vol.10, 

N°1, pp. 25-50. http://www.accountingin.com/accounting-historians-journal/volume-10-number-1/the-early-debate-on-
financial-and-physical-capital/, Le  01/09/2018. 
4
)- Gellein, O.S. (1987),  "Capital Maintenance : A Neglected Notion". The Accounting Historians Journal, Vol.14, 

N°2, pp. 59-69. http://www.accountingin.com/accounting-historians-journal/volume-14-number-2/capital-
maintenance-a-neglected-notion/ ,   Le 01/09/2018. 
5
)-  Giordano-Spring, S. & Lacroix, M. (2007). "Juste valeur et reporting de la performance: débats conceptuels et 

théoriques". Comptabilité - Contrôle - Audit, tome 13(3), pp. 77-95.  https://doi.org/10.3917/cca.133.0077 . Le 
02/09/2018. 

http://revue.umc.edu.dz/index.php/h/article/view/1394/1503
7
)- Giordano-Spring, S. & Lacroix, M., Op.cit, p. 86.  

8
)- Idem. 

9
) - 

10
)- Ibid, pp.  86-87.  

11
)- Hitz, 2007. In:  Ibid, p. 87.  

12
)- Giordano-Spring, S., Martinez, I. & Vidal, O. (2015). "Coûts historiques vs. justes valeurs pour mesurer le résultat 

comptable ? Les arguments comparés des professionnels du chiffre". Comptabilité - Contrôle - Audit, tome 21(3), pp. 
119-148.  https://doi.org/10.3917/cca.213.0119.  Le 02/09/2018. 
13

)- Cite in : Giordano-Spring, S. & Lacroix, M., Op.cit, p. 87.  
14

)- Idem. 
15

)- Idem. 
16

) -Simon

- Giordano-Spring, S., Martinez, I. & Vidal, O., Op.cit, p. 126.  
- Richard, J. (2011). Comptabilité financière: Normes IFRS versus normes françaises, (Paris :

 9e
 Edition, Dunod), 

pp. 237-238. 

18
)- Richard, J. (2011),  Op.cit, p. 205.  

19
: 

- Ibid, pp. 193-242. 
20

)- Ibid, p. 231, 235,237 et 238. 
21

 
21)

- Giordano-Spring, S. & Lacroix, M., Op.cit, p. 87.  
22

)- Ibid, pp. 87-88.  
23

 )- In : Ibid, p. 88.  
24

)- Richard, J. (2011), Op.cit, pp. 211-212. 
25

)- Giordano-Spring, S., Martinez, I. & Vidal, O., Op.cit, p . 125.  
26

 )- Schmalenbach, 1961.  In : Idem. 
27

) -Approche Moniste Approche Dualiste

http://dx.doi.org/10.1016/j.cpa.2014.09.003
https://hal.archives-ouvertes.fr/hal-00823823/document
http://www.accountingin.com/accounting-historians-journal/volume-10-number-1/the-early-debate-on-financial-and-physical-capital/
http://www.accountingin.com/accounting-historians-journal/volume-10-number-1/the-early-debate-on-financial-and-physical-capital/
http://www.accountingin.com/accounting-historians-journal/volume-14-number-2/capital-maintenance-a-neglected-notion/
http://www.accountingin.com/accounting-historians-journal/volume-14-number-2/capital-maintenance-a-neglected-notion/
https://doi.org/10.3917/cca.133.0077#xd_co_f=OGZlMTliZGEtNWUzOC00Y2IzLTk4NjUtNWMyY2YyNmVhMjBm~
http://revue.umc.edu.dz/index.php/h/article/view/1394/1503
http://revue.umc.edu.dz/index.php/h/article/view/1394/1503
https://doi.org/10.3917/cca.213.0119#xd_co_f=OGZlMTliZGEtNWUzOC00Y2IzLTk4NjUtNWMyY2YyNmVhMjBm~


 

 
- 110 - 

- Richard, J. (2011), Op.cit, pp. 108-162. 
28

)- Giordano-Spring, S., Martinez, I. & Vidal, O., Op.cit, p . 125.  
29

)- Idem. 
30

)- Ibid, p. 126.  
31

)- Ann O’brien, P. (1999). "Concepts and costs for the maintenance of productive capacity: a study of the 
measurement and reporting of soil quality". A thesis submitted for the degree of doctor of philosophy, School of 
accounting and law, RMIT University, Melbourne, Victoria, Australia, pp. 144-145. 
http://researchbank.rmit.edu.au/eserv/rmit:9784/OBrien.pdf ,  le 12/09/2018. 

 
33

)- Byrne, M. (1992). "Utility of inflation accounting data to investors". Dissertation to obtain the title of doctor of 
philosophy, Dublin City University, Unpublished dissertation,  pp. 31-32.  
http://doras.dcu.ie/18386/1/Marann_Bryne_20130314150809.pdf ,  Le 05/12/2018.  
34

)- Hochreutener, Y. (2018). “A concept of presenting items in profit or loss or other comprehensive income: A 
theoretical and empirical study”, Dissertation to obtain the title of doctor of philosophy in management, School of 
management, economics, law, social sciences and international affairs, University of St. Gallen, Canton of St. Gallen, 
Switzerland , p. 46.  http://verdi.unisg.ch/www/edis.nsf/SysLkpByIdentifier/4778/$FILE/dis4778.pdf ,  Le 10/11/2018. 
35

)- Boussard, D., Op.cit, p. 92.  
36

)- Ann O’brien, P., Op.cit, p. 143.  
37

)- Pierrot, F. (2006). "Les normes comptables internationales et le reporting de la performance". COMPTABILITE, 
CONTROLE, AUDIT ET INSTITUTION(S), Tunisie. p. 16. https://halshs.archives-ouvertes.fr/halshs-
00558242/document , le 12/10/2018. 
38

)- Lee, T.A., Op.cit, p. 28.  
39

)- Giordano-Spring, S. & Lacroix, M., Op.cit, pp. 88-89.  
40

)- Rambaud, A. & Richard, J. (2017). "Les deux théories du capital financier: Application au Goodwill". 
Accountability, Responsabilités et Comptabilités. Poitier, France, p. 04. https://hal.archives-ouvertes.fr/hal-
01907619/document, Le 28/07/2019.  

 :APA حسب أسلوب  المقالا بهذالاستشهاد يةكيف

 

 

 
 

4.0CC BY-NC 4.0

 4.0

CC BY-NC 4.0 

 

 
 

The copyrights of all papers published in this journal are retained by the respective authors as per 
the Creative Commons Attribution License. 

Algerian Review of Economic Development is licensed under a Creative Commons 
Attribution-Non Commercial license (CC BY-NC 4.0). 

http://researchbank.rmit.edu.au/eserv/rmit:9784/OBrien.pdf
http://doras.dcu.ie/18386/1/Marann_Bryne_20130314150809.pdf
https://en.wikipedia.org/wiki/Canton_of_St._Gallen
https://en.wikipedia.org/wiki/Switzerland
http://verdi.unisg.ch/www/edis.nsf/SysLkpByIdentifier/4778/$FILE/dis4778.pdf
https://halshs.archives-ouvertes.fr/halshs-00558242/document
https://halshs.archives-ouvertes.fr/halshs-00558242/document
https://hal.archives-ouvertes.fr/hal-01907619/document
https://hal.archives-ouvertes.fr/hal-01907619/document

