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Evaluation of the financial performance of the Sonatrach complex in comparison to the modern and
traditional evaluation methods A standard study for the period 2012-2015

*
3

1. I
U g g Aol

(A5 @3l s |

2019/05/14: J 38 gy ¢ 2019/05/26 : et} o ¢« 2019/01/04 : paw¥l o

D bG35 ,0d QWY s 3 (BEVA) Blall aslasyl sl 550 28l sde W8 () 2uldll sda O 1 jaside
JW e s ¢ e (ROA, ROE, ROS, ROIy 13 alze aadad ol 55l g we w,ul SONATRACH,
(MVA) Bl 23 50l 20 d) ouy ogi DY AL 250l o 2o 502 03 ¢ LS (ol 3500 Gl il plaseaaly 357,01 6l
(2015-2012) 2t 53 IO 2 50 Blizs d3lat) o3 cii~ (SONATRACH) i85 of U aul,l ods lo g
o @Y AU e Ju Ny o e Bliae A8 5 e Laf 3820 0l cdir LS e (ool sl e W Je Ju
ezl UL T 8005 e deled W1 ge gaiod] 3L s 5ol 38 5l 2l

U g 35 il o 55l U Y1 Galall 238l aed)) ilall 2slasl el iz kil SIS

C5, E37, G2, M1 : JEL Civws

Abstract: This study aims to measure the economic contribution of value-added index (EVA) in
evaluation of financial performance of the company (SONATRACH) compared with the traditional
indicators are represented in: (ROA, ROE, ROS, ROI), which was measured financial performance
for this company using various indicators these circumstances, as was estimated range of models to
measure the correlation between them and the market value added (MVA).

This study concluded that the company (SONATRACH) achieved a positive economic values
added during the study period (2012-2015), which indicates that it has a good economic
performance, and also with the company achieved a market value-added is positive, and this shows
the administration's success in raising the value Market Foundation in addition to helping achieve
returns on invested capital increase.

Keywords: economic value added; market value added; financial performance; the traditional
indicators, Sonatrach.
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