2017 e [ 07 32 — ApaleaBY) Al &y il jall Aol

Al B Aalady) Lt e Jg il jlead cilidis

The impact of oil price volatility on economic development in Algeria

G aulily a9k @ Awe
S5l caaad o dena 02 ) a5 daala S5l caaad G dena 02 ) a5 daala
zairi_belkacem@yahoo.fr madouril986@hotmail.fr
Received:24 Oct 2017 Accepted: 15 Nov 2017 Published: 31 Dec 2017

tuadla

el i) ) 5 aala®) il aldialy cudaa 3 $aulul) Lladl) aa] dpegdall 5 ) sall dad e
z o Akl claladV) caline Lo Ll V1 Akl tip ) ey a3kl 8 el s A L Cua
il €3 ) sall Aaiiall alll asgadd) 5 JASY SLai@Y) e 5 pallal) AT Led Liaa g 40 Adaiil co ) pal) Al Gl gaad
oan o Js gl el i T Led Ly dad ) kil 6Ll o) gial e aels ) <l gl 0 Led L S5 A3
Aol adall edll Copall e Alad) Y aee dalal) clisl) calal) Jdad) i) o el S Slai@y) e
o llia g e i) s Apedal) Alaiul) JIgo s ol i Se Jilatl Uad) mepmacs 4nie z3lai g ol i) JalSl L)
) sal) e (ge a8 3adl ellyg o el b AalaiY) Al e fe gyl e il

Jalsll i) dmy ) Al ALl Al F )00 ool el (ealaBY) (m pall chmpdall o) pal) ek tdalidall cilalsl)
Aplai®Y) ) (Uadl) momas ania gz ad (el Sl

Q43 (016 :JEL i

Abstract:

The natural resource curse is one of the main issues that has attracted the attention of economic
and political researchers at the moment, We studied this phenomenon by addressing to four main
points: The first point dealt with the various theoretical trends that explain the specifics of the resource
curse, The second point, in which we explained the effects of the phenomenon on the macroeconomic
and political economy of resource-producing countries, The third point mentioned the most prominent
channels that help to contain the phenomenon, In the fourth point we studied the effect of oil price
volatility on some variables of macroeconomics (Gross domestic product, Public Spending,
unemployment rates,Real effective exchange rate)by using the co-integration test and the vector error
correction models to analyze the variance decomposition and the impulse response functions. Finally,
we conclude that the volatility of oil prices has an adverse effect on the economic development in
Algeria, and that Algeria is suffering from a resource curse.

Key words: The natural resource curse, Dutch disease, Rentier State, co-integration test, vector error
correction models, economic development.
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Economic PapersNew Series , Vol 36, Nov.1984 ,P 361.
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